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1DW1\ HWH /\ ULF DO $ONKHP LVW  6WWHOOD %HH NQRZ Q DV D 3RZ HU & RXSOH DUH & XW\RGLDQV RI
& XONKUH $ UWVW ( QUUUHSUHQHXUV 0 &Y HYHQW RUJ DQLVHUV Z KR RSHUDWH SUHGRP LQDQWO LQ
I LHOGV Rl VSRNHQ Z RUG YLVXDODUW DQG P XVIF 7KH\ DUHFR | RXQGHUV RI 0 DQVD K$UW /WG
Z KIFK LVWKH EXVIQHW Y HK LF OHWKH\ X VHWK DW HQF R P SDVWHV DOOWK DW WH\ GR

0 DQVD K$UW KDYH SURGXFHG VHYHUDO HYHQW/ DQG SURNHFW/ LQFOXGLQJ WkH KLIKO
WUHDVX UHG 3RHWF 7HP SOH Z KLFK LV D VSRNHQ Z RUG P XVIF DQG OLYH DUW QLI KW WK DW \KH\
KRVW SODW RUP V WKH & KDP SIRQV Rl WkH : RUG DQG WKH HWHQFH Rl Z KDWSRHWJ\ P XVIF DQG
DUWLVIRU 7K LVWDNHV SODF HV DQG K DV WDNHQ SODF H DW7 KH $1 ULF D & HQWUH 6K RUHGLWEK + RXVH
K &OXE 7KH\ SUHP LHUHG WKHLWU LP P HUVLYH HYHQW GCQ<RX 2K ZKHUH WKH\ JXLGH D QLIKW
H[ SORULQJ WKH H[ SDQVLYHQHW DQG ERWARP OHW GHSWK RI VH[  LQWP DF\ WKURXJ K VSRNHQ
ZRUG P XVIF OLYH DUWDQG WKHDWULF DO SHUI RUP DQFHV WK LV K DV EHHQ KRWHG E\ 6RKR +RXVH
DQG 7KHO LQLWW\

$V 0 &Y KRWW SUHVHQWHUV WKH\ KDYH D Z RQGHUI XO UDGIDQFH ERXQFLQJ VHDP CHWQO RI |
HDFK RWKHU RR]LQJ Z MK FKDUP ZIW DQG ZDUP WK WKDW P DNHV WKHLU DXGLHQFH | HHO WKH
FRPIRUW Rl EHWQJ DW KRPH \ HW WkH WKULOO Rl EHLQJ RQ DQ DGYHQWXKUH Z KLOVW EHLQJ
HQWHUWDLQHG HQOLJ KWVWHQHG HQULFKHG E\ Z KDWHYHU WDOHQW LV RQ GLVSOD\ 7KH\ KDYH DOVR
SUHVHQWHG P RGHUDWHG DWYHQXHVVXFK DV' $' 7KH%JMNK /LEUDW 7UDIDQJ DU 6T XDUH

1DW 6WHOOD DUHSURXG $P EDWDGRUV Rl 7KH$ | ULF D & HQWJUH
$VDUWWW

1 REOH QXP LQRXV 1 DW 1\ H WKH /\ ULF DO $ONKHP LVW DV D &XWRGLDQ RI &XOAXUH XWOLVHV K LV
JUW LQ VSRNHQ Z RUG SRHWJ\ WR HQFKDQW HQOLI KWHQ DQG HP SRZ HU GLYHUVH DX GLHQF HV
HYRNLQJ WKH SRZ HU RI SRHWU\ WR WUDQVIRUP UHDOMW E\ WKUQLQJ ZRUGV LQ Z RUOGV
© KHMMKHU RQ WWDJ H RYHU WKH DLUZ DYHV YLGHR RU UHFRUGV EH LWP XVIF RU D &DSHOOD KLV
HOHFWULI \ LQJ GHOLYHU\ RI KLV O ULFDO DONKHP\ P DNHV KLV SHUI RUP DQFHV DQ HQF K DQWQJ
H[ SHULHQFH

) URP KLVHDUQ GD\ VDV D 5RXQGKRXW SRHW KLV P RVWQRWECH SHUI RUP DQF HV KDYH EHHQ DWD
5R\ DO UHFHSWRQ | RU 3ULQFHW $QQH DWWKkH 2 O P SIF 3DUN WKH 86 (PEDW 9 $ 0 XWHXP 7DWH
0 RGHUQ 7DWH®ILWDLQ % , 6RXWKEDQN 6RKR + RXWH 6KRUHGIWFK + RXWH 5RQQLH6F RWAV WKH $1 ULF D
&HQWUH WKH %0ODFN &XOAXUDO $UFKLYHV Y%DWAHUVHD $UW &HQWUH 8 &/ 8 QLYHUMIW 62 $6
8 QLYHUMIW 8 $/ 8 QLYHUVIW 4 XHHQ $I XD /RQGRQ VKRZ %8 /RQGRQ 5DGIR V 7KH 6F HQH %& Y
' RWKQ $GHED\ R 6XQGD\ 6KRZ : LOGHUQHW) HWALYDO

6WHOOD % J LI WHG Z LMK WAKH GP K RWHS J HQHDLY DQ HWKHUHDO P X OAL K\ SKHQ DWH DUWVWWUX H VAR WKH
P HDQLQJ RI KHU QDP H VKH FKDQQHOV KHU WIDUOL] KWWK URXJ K WKH P HGLXP V Rl VSRNHQ Z RUG
SRHW\ VRQJ DQG YLVXDO DUW +HU DUWMWI GLWROYHV WP H DQG GLP HQVIRQ VKRZ FDVIQJ
GLYLQIW LQ WKH KXP DQ EHLQJ WARULHV | URP DQFHWRUV WR WKH OLYLQJ DQG GHVF HQGDQW VR
FRPH

6WWHOOD % K DV EOHWHG HYHQWY Z MK SRHWU\  SHUI RUP DQF HV DW SUHWAL] LRXV YHQXHV VXFK 8.
3DUADP HQW 6DGCHUV : HOOV : LOGHUQHW ) HMALYDO 6RKR +RXWH 6KRUHGIWEK +RXVH 7DWH 0 RGHUQ
% , 6RXWKEDQN + &OXE 7KH$!UFD & HQWJH 8 &/ 8 QLYHUMW 8$/ 8 QLYHUMW 3RHWA &DIH %L WRQ
5] W %RQ]H: RPHQ 6VWWKH 2 SHOLQJ 1DWZ HW/RQGRQ +4 DQG RQ %4 /RQGRQ 5DGIR V 7KH
6F HQH

6VWHOOD %K DG KHU GHEXWVROR H[ KLEMIRQ @&HOHEUDWQJ + LGGHQ + IWARULHV * ROGI UDP LQJ WKH
: RPHQ LQ WKH 5HYROXWR QD HDFK SIHFH DFFRP SDQLHG Z IMK D 6WWHOOD % SRHP DW7KH $1 ULFD
&HQWUH $XJ X VW DQG KDV KDG WKH FHQWUHSIHFHRI WK DWH[ KLEIWRQ VKRZ DWWKH ( P SRZ HU
+HU ([ KILEIWWRQ DW &DVIOGDUW & RQWHP SRUDU\ * DOOHU\ 0 D\ IDLU DV Z HOO DV DW ( OWK DV
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